F3 Em AN TR ﬂﬂ l.ﬁf% ST

201343 A HASE 2 HA R B ER

2012511 H2

F3 a2 D11zt



> - T e
£ ANzttt B =7s . X

<XHODAE>

1. 2013E3 81 (20124 E) F2MF- B R EHE
2 20133 B (20128 E) & REL
3. FEYOIX




FE a2 DA%t

1. 201343 A #A (20124E ) 2 U &1
REE




20124 FE 35200 34 5*%3037&’4%

+EEH74ERRFL . BERNEF7TERRD
= MEEMOHRBZEZOFERRNBESLF, TILI =D LTS
EEZLLNGHREAEMHRRT LN ETE DL, 5t L EE=H R R H EE3%8

kiu

B P [EfL =S



-.-._“..._

&

L L s . !
by e H E = —
FBsaanHeRtt =% .-
\ 3 VAKX -
20125 FE 2 HA S48 ORI E BE)
<HEHE> (B f - fE)
MEE2QERET 128EE2Q Rt 1B R EEE (%)
(A) (B) (B) — (A) (B-A) .~ (A)
=] 1,008 934 A74 A74%
= 51 29 A23 A441%
T 4 48 31 Al7 A35.3%
PGP SIER 28 18 A10 A34.7%
<@ R > (Z5%E) (B f - fE )
MEE2QERET 128EE2Q Rt 1B R EEE (%)
(A) (B) (B) —(A) (B-A) .~ (A)
Sl = 874 794 AS80 A91%
(HE) (203F k) (197F+y) (A6FLY) | (A3.0%)
X 39 23 Al7 A424%
e Ea 37 22 Al4 A39.3%
LHRG R 2E 22 14 A7 A34.1%




- AEAansRRit - ﬂg

AR R BT (1 EE20QRH—12EE20QRH)

EFEREA R EENR (A17EA)

MEE2QRET 48{EMH—12FE2QRE 31EH

<HERBHNHE> (Ft)
5 i 114EE2Q | 125 E2Q 1
(a) (b) (b)-(a) | 11420
& # 69 63 Ac | 481EH
Wl s 19 17 A2
; ’%—i 55 54 Al
:xra Y BoaEEI2EE2Q
E|LNG 1 6 5 % 31{EM
5 | 15| 2ot 13 11 A2 - - MBS
W 29 28 AT cEME- o
i " - N EHEREZ A0 jﬁﬁ .
i 9 6 A21 As %A*i
o st 18 17 Al
& B L1 1 1 0
“w & s 203 197 A6




e

F8 a2 DA% yﬂ!‘i: v /j% AL ﬁui
EEEEER

(BGL-{EM)

12/3k 12/9K 1R 12/3%k 12/9%k 18 3
BN E 1,027 1,029 2 || RENAE 913 939 26
B -ES 76 55 A22 HAEES 574 562 | A12
HHEMNE EEIBEAS-— &Ll
GER) 88 102 14 P RHEAS: 323 356 33
SEER - -
e 571 563 A8 zom 15 20 5
WRENE B 224 242 18 Iﬁliﬂgﬁﬁ 506 473 A33
T oA 68 67 Al EHIEAS 2HE 384 346 | A38
[El € & E 1,103 1,104 1 Z0i 121 126 5
AW -ERETEEE 873 881 71l B2&AX45:t 706 715 9
BEZDMDEE 230 224 A6 || DEHERFS 6 7 1
BESE 2130 2133 3| BEF-#ELLS 2130 2133 3




FE a2 DA%t

T Tk

=% %

%ﬂ
EfGRE SR
12/3K 12/9K 18

BE2&EX (EFA) 706 715 +9
BOERLLLE (%) 33.1% 33.5% +0.4
BHFEE (EMA) 707 702 A5
NETEFIFEER (EM 543 546 +2
D/EL A (fF) 1.00 0.98 A002
NET D/ELS# (£5) 0.77 0.76 A0.01
ROE (%) 5.1% 5.7% +0.6

XEMRBOEEA

E)12/9KREXFEDROEIX, FEFEMNGETEL-BEE,




FE a2 DA%t

2. 20133 A HA (20124 )
FEREL



3 PN B p,ﬂg‘!"‘ T?hﬁ : - = 4
FE BN AL Pl _‘1,3%/7{%_ T

20124 EAERBLOKRA U

HRANGEREFNIEELULIZRSINLWTWSE=O,
FEKR-FREEEERABRCEEEFH -GMmAT# FZE
M2, EERENENDETIE,

BRUERRTERT DL, TLEHERLVDODEEFZH/N—LENT,

=>BEHDT LS. EXAR. BEF R, SHMARED
HARERTEETRSRAH,

10



: . ' T T
q_m'_/@.zjj‘{*ﬁftmit g: ‘, H‘l‘ % il ﬁﬂi

2012 EEGFEEREL

(84 - ()
IR 126 AL 8

(©) 5 T 42 5 4 (D)= (©)
=S 1,940 946 994 1,852 934 918 ASS
EETIE: 82 30 52 60 29 31 A22
EEFIZS 92 36 56 66 31 35 A26
o S0 4 1| 2 63 24 39 41 18 23 A22

o (TH) ; FEHAF/N1) 113 USS$/B, 7ILIHhE 190M/kg, BE 78H/US$

11



FI B 2 DA Tt

W '.Iﬁ'.ng

Lﬁﬁ rfa *“ Eﬁ*ﬁ' (12 EHEL-12FEREL)

REM—-2012FEF

8 66IEMIBIRINGR (A26/EM)

012FEHVRE LB RENR
< miERHE> (Ft)
o © @ ] @
m A2 R | 12FEE |

BOEEL | HREL

& # 123 121 A2
&t 37 34| A3
| AT 110 107| A3
%8 | NG 13 9 A4
R zoi 25 22| A3
#® 68 65| A3
£ 377 358 | A19
O g 34 33| A
#®% B 5 1 1 0
B & 3 412 393 | A19

12 E
R EEL
92{a M
Wﬂ 124 fE 38
:|7\I~’>? 7Y 6612
- EHEEFER *i [
EHE. ﬁf A2 ﬁAf
s
A30

12



FI B 2 DA Tt

EIEREBEHIEDT sxrsse—nerruns

W '.'v_;r't:‘?g

L)

20125 E FHR S SRR BN

3UEM—2012F E NEAR @ U 358F 18R

R (+4EM

)

< miERIEE> (Ft)
®
o fE (e) 1286 E (f—(e)
HA NEELS | THRE i=Hic
L
12 ETFHEEL
LT 63 8| AS| zmm 35{& M
i 17 17 0 ;'H'ﬂfs 1y MR i
| —ENE 54 53| AT = =
| g LNG 6 3 A3 Eajjaﬁ i_%*i
w® zos 11 11 0
O 28 36 8 T EHE-
mIEERES
5 179 179 0 AS
T 17 16 Al
8% i 3 1 1 0
®n &5 197 196 Al

13



FE a2 DA%t

SEHMRA  INGHREITER
Bo0ui L NGRAGEREEREL

BRA—D—DEGERAT 21— VEBEZH(C K. FREHIAEICT N,

2013 EELUBIC LA TR,

(Ft/F) | LNGRFEAREME RAL (B )
- LNGR T EREHFERBL(5A)

LNGEEZ=EMIZRES
20  BHEHRTFTEIEZE=172Ft (2010&Lt)

15 |

10

1
IEmbEN

2009 2010 2011  2012%  2013F 2014F%  2015F 14




FE a2 DA%t

E‘ \ ) V4 S
FTEHMQ $utk- mRUEEERTER
BNk - AR ERREL <3 EFHEESHDOIKREL>

44, THOEEERAATOES. | sARK: KAFLBHA—H—— 2013FMEI$201 24FEH TIRRY
ﬂagw-xi%;xﬁmmw%;ﬁmw L

Suatmmumy /MR lcH B, %k SARR  LEFNEREA—H—A—-EEBEFHREE(TLEEA14%)

EHFUTELWVKRETHS7=0., LittE LM E GRS B S M

ROEEOHDE B AL, 10ARR L EFANEREX 7J*B*:|: RIEFMEIE
(8BICHZIEIEE: T LEEA16%)

BARIEHRKERVERIERE Wt (HE) PRIOEE

5ABFR o5
(M) (%) (M) 10 AR (%)
25,000 80 25,000 80
BRREEEE
| S AEEEE 1 60
20,000 —a— HTERE MU (%) | 20,000 |
1 40 1 40
15,000 |- 1 90 15,000 "1 20
10,000 | 10 10,000 | : 0
| -20 L 20
5000 | 5000 F '
4 -40 14 40
0 -60 0 = 60

HE — R EEA B AL ERREEERS HitT—4 1



FE a2 DA%t

3. FEWO X

16



1 — -

T

F3 B2 DA M2 At (AR S

1. ER@EYE
RiREX (AXTE) WERERT

» 12F10AICHETIE LR ITIE(FHE~FE )KL

= NEBBROBERERZEMNEIIEEXHOBE
p i TIZAORBBEICK) _EIRZENIAMNHIE

= 27AmMEILTREY

>

.
AN 2 |

17



FE a2 N T4t

2-1. ®@7

W '.\'.ﬂ.ﬁ.‘g

Vo7 ﬁlg

IR 24EE 73YR 7vao71I%kEA
T ibER #¥150ha
TIEERH ¥1500@ M4
S EERE 18Ab /5
nE 3=k 600&# (20165 FE: RE. —MBABHBATHIER)
EEmME ¥, BENERZH. ToOhERBmA—RHLE
Rrda—l B—HRRFM —2014F1AFE
B _HAIRKRME —2015F3AFE

Wi Mz COHORPB I V) CUO)ANH] I IvHNE | I3\

2014.1 2015.3
B—H (SEIE~) BTH (BEHS—HEE)
RERM (6AL/F) #RE® (18AL/F)




FE a2 DA%t

2-2. RE7POT7HIE

BHRFEOVLEE

P rEEORS
P BEEEOBIEL

w8 it S e

P hE-@mECHTS
AR EIEH

> BmBICLIBBERFTADHI
p b4l % ERITZIAAMNEFRNIDOES
> FFROZBEIEMADI I

v
"BmA " AANRFN EMILT S

ABH7IVIEETIBZN




BiRSBE

s M&ERRO L, MLV BEZRE

AIEmE | WEGRROL, BoTRE
XMEOFELUNOHEELSZFE

aHMARER | 2013F10A1H(FE)
(HEWA)

AR HAANIEFREHETIAMH

aftthE HHAAT=1

FRESEIR=0.346
(ERESEIR1HICHFIRN10.3465 &8I )

FE a2 DA%t

BESRRELIUSEDAT 21— (FE)
-201258H29H MABAATSESNHE
+20125F9H28H MMAZEIEE1IRBEERT

-2013%6A Mitt, BEREERBSICTEHRNOIRKED
-2013F10A1H AHHBEGHEHE)

20



FE B AN TRt .

3-2. FREEEIREOEERS
t R0 AR %jmaor-u»&u/v—é*im

OxAZ=

AN ED
BRI

JUEN
SRl
HHEREER
+ A NED

= LIS

JO0-NIVREN

BRLVIAMESR T ¥ﬁ 4t 5913?#179\:)

o V‘v EE
HENEOTMBIY




F8 ] A0 Mzttt .mwhiiggi
SEEY - — .
TILZSHEAEFY ., HEHE  LMEHFE
(M) — BT —REHME —LME ($)
420 3,500
380 - 1 3,000

340 - ///"///A\\\\\\J/N\\ 12,500
o VN T A
MO
220 A . 1,000

- NN\Y
180 - 1 500

140 e e e 0

Al S Q,\’\q,\‘*q,\“ RPN \\%\\Q\‘*Q\“ \\\\f\\\‘:\\“\\ Al el

22



FE a2 DA%t

TEEH

ﬁot)

=M

120

100

80

60

40

20

1Q(2Q{3Q(4Q(1Q{2Q{3Q4Q|1Q|2Q|3Q|4Q|1Q|2Q|3Q|4Q|1Q|2Q(3Q |4Q|1Q|2Q|3Q|4Q|1Q|2Q|3Q|4Q|1Q|2Q

20055 & 2006 & 20075 & 20084 & 2009 & 20105 E 2011EE PO12EE

-

| - EE
3tk

23



2 ‘> H Y =
F3 a2 DT ext yﬂ L=l L = / W :?‘h;i

BEMRICOUVVTOEERIE

COEHIZREBEINTHBYET RLEERVHRZEDFENSL. BEF-FREDEEICHIT DL
. YT —TOREBEEICETIEROBRIZODVTORBLEZESUEFRR. Loz AEL—F
DEBIFDMDEBICHEEXZEZZERICONT., HERATAFARLGERZLEICLEHEITIL—TD
RERUVHERICEICRBLZINIRELTEYET,

ChoFEFRICET 20l . BRANFEERMDURIRUFEEELRNELTHY., EEOFLER
VFIREL, COBHICRBESNTHYFETHEL IS ERBELABERICKYCALDEFRELLIEIKERE
BAIBENHY. EHORIIEEZD2LDTIELBNCLESRKMBET I, - AEHIBEEFFEDE
BDE=HDEHTEHYEE A,

E{EHEFITOWNT
COEHDLHDEEEMAI D2V THLEDEFETOM—UIOERIE. EARDI X E(ICIHFBLTS
Y. Ho5HEEMDHY . MBI CHRAEFFERATHIEERIELES,
AZHGOUICIREFROBVLEHEICTOEELTIE. TRFEFETERMLWELET,

[5#3-IRZ=E TEL:03-5295-3800 FAX:03-5295-3760

R—LR— hitp://www.furukawa-sky.co.jp
(EERE1&#8 a—F&FES:5741)

24



