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® [ ]
Tri-Arrows Aluminum
TAA Headquarters
Louisville, KY
70+ Employees

Logan Plant World Class Productivity

Russellville, KY
1,500 Employees Low-Cost Producer

Over 490 kt sold annually
D” Business Focused on Can Sheet

Preferred Supplier

JV Production Facility driven by Safety,
Sustainability, and Partnerships
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TAA Mission and Strategy @

PARTICIPATE

Our Mission
Create value and opportunities f

BE INTENTIONAL

for growth through partnerships
that are forward-thinking and
dependable.

IMPROVE INTEGRITY

Our Strategy

o—————— 0
Be the supplier of choice to
the can sheet market while
strengthening our economic

base and expanding our
capabilities and infrastructure. CREATE COLLABORATE
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TED bNONWDBHIZEEZTEY £7,

Big Picture and Landscape

« The North America can sheet market is coming out of a period of inventory destocking, and
demand for Can Sheet has returned with a healthy outlook for growth.

« Trade protections against imports from non-market-based economies are in effect
» Broader inflation fears have subsided.
» Macro trends driving consumer preference for the aluminum package remain.

« Industry-wide focus to improve scrap availability and recycled content.

» Focus is on asset optimization and broader organizational “Readiness” to scale the business
in the future when the opportunity arises.

» Business maintains a cost-advantaged position in the market and is actively engaged in
efforts fo sustain and improve this competitive position.

« Production is sold out with a broad customer portfolio that is intentionally constructed for
future.

« Balance sheet and cash flows remain very healthy.

- Leading Sustainability position and environmental footprint in the marketplace.

INA2FKRICHY £7,
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Key Accomplishments

“We are creating a more durable company that is prepared to compete and provide
value over the next decade.”

» Creating a “Culture of Connectivity” to drive economic outcomes that balance near-term
opportunities with long-term objectives and promote next-generation Leadership Development.

» Tremendous efforts to advance data systems, information plafforms, and data lake analytics for
business outcomes and rapid decision making

« Developed integrated work systems across functional areas to streamline work.

+ Continued debt reduction with appropriate liquidity to meet working capital needs.

+ Strengthened governance framework.

« Demonstrating exceptional cost controls, managing to less than inflation.
» Executing sales agreements through 2028 with preferred supplier status.

* Managing Capital Investments on-time and on-budget

» Redlizing gains through asset optimization and continuous improvement o expand efficiencies.

Vs

INEFTOEMRBE, TBRLARZHALES,
HbNIEE > EMAMDH D, M5 10 FEEONIRHICHE > TVELVWERBWET,

OO NIETIFR I TAETADHLFv—%D2>THEYFT, TTTRELDIT. BERTEARZT
HEEIC, ZNIEFETOIMICOHRA > TWT, BERIC, EHMIC. BREMICE D LWo7-BRA
HDHDOYHBEIGI-WERB>TWET, TNIFHLFr¥r—7"B-oT0WET,

YR—Fb
A% 050-5212-7790 K[ 1-800-674-8375 = SCRIPTS

Asia’s Meetings, Globally
7Y=L T 0120-966-744 X —JL 77 KL X support@scriptsasia.com
2



Fnhrodbi—o BEEITW, BRI TV b T7H—L, T—RLAV, T—RTFVT 4T X,
ZOWSmEZAICAEDLIFREENITTWET, TNICES>TEVRRADT U M HLERKIC
[/\ %LT%/D\?&E%EE{KLf:h\(\:_/EE\’JT\/\iTo

BESINIT =0 AT ALATIEWAARBESFE*F/-LWTHEea LBt EN>TWWET,
INDBNIATATAICHTDICEREL., BEERIIHT I —XZmi-LTWEET,
ANRFr 2@k LE L7,

JX baryba—iLbr R Y)EHLELDIIE->TWEST, ZLTAY7LUTOOX M EEXR(C
Wz Tuwx4,

zhh o, FlebnbniE 7V 77— P37 74 v —& 05 2 &T, REZNLEATEY £75,
BAREIEIF VRALIC, NP2y FEBYIZR>TWET, BRKRER T TIEAR . fRN7ARH
EEHOUWITI DI ETVWAART AV EERTETCWDEESTEY £,

FY23 Delivers Six Consecutive Years of Earnings Growth

FY23 Record EBITDA of $254M

EBITDA

$M's
Historically favorable scrap market
Variable adjustments fo base pricing.

Strong management of year-over-year
manufacturing cosfs.

$164 31 6 *  Optimized material mix to reduce
primary aluminum and high-cost
hardener (Mg) usage.

Maintained full production during a
period of softer than expected demand.

$109
—
FY18 FY19 FY20  FY21 FY22  FY23
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Focus is to Deliver Steady Returns and
Position the Business for Future Opportunities

“The priorities in our Mid-Term Plan Provide the framework from which the business will be
ready tfo adapt, respond, and win in an evolving marketplace.”

EBITDA

$M's

$137 $164  $165
$109
$80

|

FY17 FY18 FY19 FY20 FY21 FY22 FY23
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U.S. Can Sheet Long-Term Demand Outlook Healthy as
Destocking has Concluded

Consumer Preference Remains Key Growth Driver

US Can Sheet Demand*

(8 Lbs,) Destocking concluded in
2023 - Strong CY24 Q1

demand
Strong demand driven by

preference for sustainability

packaging driving +3% CAGR
through 2030
- l Expect some degree of year

supply as new capacity

2019 2020 2021 2022 2023 2024 2025 2024 2028 2030 comes on-line.

/ * Source: Harbor Aluminum, US Rolled Products Intelligence Report April 2024, + TAA adjustments to Exclude Mexico

ZN Tl BEMICOWTTY,

RIANGEE., CNIEFEBICEETYT, MBIMRETH S L2 THBRVLLTLVLWERVET,
TEERBRAFLRDY ., O THVIERELTRIETT,

CORRDRZAN=E LTI, Xy T—Y VDY RTHEY T 4IIW{T2EFHOEEY TT,
REBEREBLIZ3I%TY, BEA., Y774 V—l+mBORRARBLTVWET, FICk-T
EhHdZEbHYETH. 7778 LTI RAIVTOF vy T EINDORETEEBVWET
M. REAWICRFT L 3%DBARICE-2TLCBERBWVWET, T LT, REMHBTES XX ZT 5D
BEBS LW EREBWET,

HER— b
=ES 050-5212-7790 & 1-800-674-8375 = SCRIPTS

S Asia’s Meetings, Globally
7Y=L T 0120-966-744 X —JL 77 KL X support@scriptsasia.com
44



Manufacturing Focus Strengthen our Low-Cost Position

through Debofttlenecking and Continuous Improvement
O e O

Hot Mill production is fully loaded over the 4™ Mid-Term Plan

We are investing for Growth Capital in FY24-FY26
o S S—

* 13% production gain by 2026
* New technologies to improve reliability and capability

» Significant increase in scrap processing capacity
» Production gains support increased ingot production
* Improved reliability and utilization

Continuous » Plantwide focus on Continuous Improvement is yielding

productivity increases in Cold Rolling, Slitting, and Coating

Improvement operations and broader system optimization.
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Sustainability Environmental Focus

» Scope 1 and 2 emissions at indusiry-

leading levels due to plant efficiencies and +30% CAPACITY INCREASE———,
low carbon electrical power mix

Investigation and support of evolving
technologies including hydrogen and
electric fork trucks (frial), oxyfuel burner in
direct chill caster (trial) and heat capture
and reuse sftudy.

Partnership for New Processing Facility will
minimize dross and return RSI freight
distance (positively impacting Scope 3
emissions) and ufilize efficient furnace
fechnology.

Aggressive recycled scrap consumption FY17  FY18  FY19 FY20 Fy21 Fy22 FY23
resulting in high recycle content aluminum Carbon Emission Intensity held flat on a per mt
sheet (76.4%) - a driver of lower Scope 3 basis, while capacity increased 30%+ with
emissions. expansion projects.

Y27V T4 T, BEEZ 74 —HDALTHEY ET,

YRTFHEY T4 FZOFREHRF, FEBICEER 7+ —hH X T, Scopel, 2 DHEH IFERR
FIRDL N> TWET,

HLWwrr/ O —, BIZIEKETHST-VEEB 74—V b T v o TH--Y, FF7a—TL
N—F —ThH-7Y, HH5WNFe—brbF v T7Fr—, VUI—XLBEHFLTWET,

Fr-Ny =) YA LK BIRT6%TTH., CNETIZL Yy 7IC8H T FET
ERS

YR—F
zES 050-5212-7790 K 1-800-674-8375 = SCRIPTS
7Y=L T 0120-966-744 X —JL 77 KL X support@scriptsasia.com

— Asia’s Meetings, Globally

46



Sustainability North American Scrap Focus

» Consumer demand is increasing for

products with high recycled content. ReCYCIing RCIfe TCIrgel'S

Increasing scrap availability is critical to

support decarbonization and sustainability / \ / \ / \ / \

goals and to achieve business objectives. Z’ %f A
o (©)
Our Efforts Include:

» Pursuing Federal and State legislative
efforts with the U.S. Aluminum Association
& CMI

_—
tfechnologies with our partners. 2020 » 2030

» Cultivating a codlition of stakeholders.

» Supporting the new scrap sorting

Increase would yield ~757 million additional pounds

Develobing financial/operational models of metal for can sheet production. It is expected that

T Tec pdir? icp ~2.5 billion pounds of “new” metal will be required to
)i 9- meet 2030 can sheet demand requirements.
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Summary/Outlook

We are relentlessly focused on building an evermore durable culture that identifies and
realizes long-term value creation for our stakeholders.

The North America can sheet market has destocked inventory and demand
has returned with healthy long-term growth.

TAA will maintain focus on production, cost management and recycling.

Investments have positioned TAA to withstand current and future market
challenges.

TAA remains a preferred supplier, supplying coil fo all major North American
can makers and brands.

The company is prepared to compete in a changing marketplace.
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UACJ(Thailand) Co., Ltd. (UATH) DB E
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UACJ Automotive Whitehall Industries (UWH)

}
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M Extrusion = / - P i 0
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S & San Miguel de Fabrication Sunroof guides  Bumpers Crash boxes Battery housings
Q Allende
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\
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——f\
Progress Drive 6" Street

I Fabrication

1,300

Sales office
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Products (extrusion/forgoing/casting)

=

Customers

Blants in NA EIRloves ® EV manufacturers in North America
) FY2023 ® Major Japanese automotive OEM
ik $ 2 88 $ 22 manufacturer etc.
Revenue EBITDA

© UACJ Corporation. Al rghs reserved. 1

J=nR—% 1 HYPESTIVET, TEY R /—n—LBALET, UWHDHRZHEDTEY
£9, UNHICAH L THh L 20 FRB £ L7z, 2014 FiTHRER Y, CEO IZR>Th ol 2 FF
HET,

HDNbHbNIEEFEX—H—D Tierl Y 7’74 Y¥Y—TF, 7ILIZT7 LOWHEKFE/SX—Y T IL—
THA RZEZEZADOBEBHEFRBICSALE LTz, ENDLBIENVN— Ty avxIX
VANV RTFLA, BYHAH—RRIL, VT ARy I REVWST-HEOLBH®LTEE LT,

Ny T —0hOEHELEW OARELTWET, SBlEYA 7L —4A, AV R—F~
FHabhsEL TWET,
BIZ LD D EMAFR—Y hH—TlE. bNONDOEREHN 30 EHFBAINTWET,

NGBS ERMLICINA, EVOA—h—LbBHEEVAHY £9, BERREIHIC2
D, 7T hAAM ENASHEVEAIFTTYYHICIENHY ET, T LTIy RyF—AF2 T
ICHFEBIC—BNRT7 -7 ADEVWIEAHY £, EX81F 1,300 A, FFFEIF 228,800 75
FLogEe s EIFE L7, NI BERFERTHARYBETETCEE LT,

0l

EEX 050-5212-7790 K 1-800-674-8375 = SCRIPTS
— Asia’s Meetings, Globall

7Y=L T 0120-966-744 X —JL 77 KL X support@scriptsasia.com ’ '

60



Vertically Integrated Process Flow

Fabrlcate
Machining § Assemble

» Laser Cutting

» Robotic
Welding

+ Bending

* Manual
» Automated

Strengths

Superior aluminum extrusion process control
» Precision machining (nearly 50 years)
» Vertical integration
» Welding, Laser cutting, bending
* Excellent quality-less than 20ppm 5
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Expansion and Sales History

Expansion and Sales History

Annual Sales
Capacity

~ —EBITDA
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Expanded San Miguel Plant
Expanded 6th Street Plant
Expanded Progress Drive Plant
Installed Press 4
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2023 Extrusion Successes

s * Reduce IDL by streamlining team responsibilities —
Team Leaders and Extrusion Techs

* Improving Storm Water Prevention and Spill
Prevention — Developing containment plans for Ml

* Reduced billet inventory by 2M Ibs since April, 2023

* Reduced PPM scrap from 2.99% to 2.36% YTD

» Working with BIG3 to develop alloy

* Reduced furnace temperature variation on P2

* PICOS upgrade to P1

+ Eliminated control power losses on P5 pullers
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2023 Quick Response to Lower Sales

Recovery Plan Results

(\il I « Sales & Marketing tasked with negotiating improved pricing & terms

$2.0 million

- ‘//5:’;.\; -
Price Negotiations

KAIZEN IMPROVEMENTS

« Continuous Improvement/Kaizen $1.3 million
* Purchasing - $1.5 million
* $1.6 million Reduced Freight Costs

* Reorganized and modified the reporting structure — Headcount

S reduction of 24, annual savings $1.3 million
AR * Implemented additional fixed cost reductions — Headcount reduction of
P g > N 19 for $1.3 million
Restructuring 5
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Competition — Vertically Integrated Automotive Structural Part Suppliers

Aisin

Constellium

Benteler

Shape

UACJ Whitehall is the most capable overall relative to our competition:

» Leader in structural extrusion capability and process control
Tight tolerance machining for almost 50 years

Agile, Fast and Flexible

Serving major EV OEM’s since 2012

Excellent in quality — less than 20ppm, zero ppm for many large customers
Competitive cost structure

€ UAC Corporation. Al ngts reserved. 6
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Our People Make Us What We Are
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Customer Quality Performance

general motors
Supplier Quality Excellence Award 2022

Presented to:

081315717

UACJ Automotive Whitehall IND INC

For your outstanding 2022 performance to General Motors.
Thank You.

[T —
ek Danect

G o Ovsy b ndgrcrt

One of 6 Honda Suppliers in North America Zero PPM for GM - 12 consecutive Quality

to receive multiple Supplier Awards Excellence Awards
© UACJ Corporation. Al nghts reserved. 8
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Is N.A. EV Demand Slowing? Factors to Monitor

OEM EV program delays and growth in EV inventory reflect short-term market conditions—OEM product
strategy driven by multiple factors that will overcome current challenges long-term

Factors to Monitor Implications

» Current legacy OEM EV models are typically higher trim levels focused on specialized vehicles
+ Average Tesla transaction prices is ~11% higher than ICE today—GM EV prices ~150% higher
Pace of EV Adoption « Interest rates are driving higher monthly payments and leases

« OEM's EV profit margin targets dependent on the ability to launch lower cost EVs—the inability to obtain profitability on EVs
due to the lack of high-volume offering

+ The ratified UAW contracts include obligations of OEMs to make significant domestic investment over contract period
(November 2023-April 2028):
+ GM: $11B investment previously announced—$8.4 EV investment
+ Ford: $8.1B in investment in existing facilities—$5.5 EV investment
« Stellantis: $19B across US including idled facilities—$16.0 EV investment

* Increased labor rates due to the UAW negations will drive the need for cost efficiencies through the manufacturing process—
implementation of automation and manufacturing simplification are greater enabled by EV vehicle architecture

2024 UAW Contract

« Emissions regulations continue to increase, even though this is under threat in Congress
Government Policy » IRAincentives (~$400B) expected to end in 2032—OEMs expected to take advantage of existing funding
« Government and OEMs driving onshoring of battery value chain to reduce foreign reliance and cost

« Facility demand for upstream operations expected to remain strong to support build-out of domestic supply chain

© UACJ Corporation. Al rghs reserved Source: Plante moran 9
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Pace of EV Adoption U.S. EV Sales and Market Share

EVs continue to increase as percentage of total new vehicle sales (7.7% in 2023)—EV incentives, new
program launches, and OEM electrification targets combined support continued BEV adoption

Sis Total Vehicle Sales

17.2

2017 2018 2019 2020 2021

BEV Unit Sales and BEV % of Total Sales

$M’s
3.2%
0.6% 1.2% 1.4% 1.7% -
2017 2018 2019 2020 2021
mmm BEV Sales BEV % of Market

© UACJ Corporation. Al rghs reserved.

EVOERMHILL TWEZ2a—IAETWETIINE S, 2023 FIX 7.7%H EV TH Y F L7,
ZHILITIT 60%, WETELOEMICARY £3,

173 17.0
15.5
I I 14.7 15.0 137

2022 2023

EV sales increased 59.8% YOY from 2022 to 2023
Total sales YOY increased 1 3.1 %

EV penetration rates continued to increase by 41.3%
YOY 2022 to 2023 (to 7.7%)

Manufacturer and consumer tax incentives provide by
IRA support increased EV adoption

High velocity of EV launches to meet OEM
electrification targets supports continued BEV
adoption

» 22 EV program launches in 2024

» 20 EV program launches in 2025

« 24 EV program launches in 2026

» 24 EV program launches in 2027

The percentage of total sales that are EV is expected
to increase as more market offerings exist

Source: Plante moran
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EV adoption curve is influenced by several outside factors

lllustrative Electric Vehicle Adoption Curve

Early
Adopters

Innmtor
s

®

Late Majority

Early Majority

Laggards

© UACJ Corporation. Al rghs reserved.

Example “Bull” Case and “Bear” Case

Example “Bull” Case:

*Battery cost and range advances accelerated
(e.g., due to Lithium-solid)

*Emissions regulations continue to tighten,
requiring greater electrification

*High infrastructure investment due to
consumer demand / public incentives

Example “Bear” Case:
*BEV cost remains high, limiting adoption to

near-luxury market and top end of mainstream
*Regulations loosened, driven by recognition
that EVs not ready for widespread adoption

*Availability of reliable public chargers limited,
making EVs as a daily driver challenging

Source: Plante moran
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Is N.A. EV Demand Slowing? EV Forecast Model Comparison

Forecast of EV adoption in the US maintains growth despite industry challenges such as model availability, model
incentive qualifications, and high interest rates—forecast likely to maintain growth as the US Government and OEMs
remain steadfast in their targets and continued invest

Total NA EV Production Forecasts

g 8 g Plante Moran Forecast remains
mMar-23' mAug-23 mNov-23 mJan-24 consistent with industry forecasts with

® North American EV forecasts have
remained consistent throughout the
year amidst industry disruptions and
economic headwinds

Million Units

2023
2024
02
02
2030

more conservative growth due to
required manufacturing capacity

EV % of Total NA Production by Forecast Model

Forecast 2023 2024 2025 2026 2028 2029 2030
March2023 8% 13% 18% 25% 3% 36% 39% OEMs have yet to reduce their stated

10/ 0y -
Al NN R R SR ke Sl i et EV targets—expect forecasts to remain
Novembed % 1%  16%  22% 2% 3% 39% . . -
2023 consistent as OEMs continue to build
January 2024 13% 18% 25% 29% 36% 38% 41% to reach demand
PM Forecast 8% 12% 15% 19% 27% 31% 35%

Forecast used for UAC. Whitehall
Source: AFS, PM Mode/

©UACJ Carporation. A1 rghs reserved. Source: Plante moran 12
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Automotive Vehicle Lightweighting Material Transition

Fuel economy regulations (CAFE) are a major driver of material changes. As part of vehicle light weighting
engineering approaches the industry will utilize higher strength steel, aluminum and plastics

» Suppliers are analyzing the need for new equipment and presses to form these materials, due to the higher strength properties, manufacturing
these materials cause increased stress/wear on the presses creating a greater need for proactive MRO services

Material percentage distribution of an average vehicle 2020-2040
2040 Steel: 46% 2040 AL: 260/0

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
W Mild Steel ®HSS AHSS Gen-3 Steel W HF Steel WAL 5xxx/6xxx AL 7xxx Magnesium Plastics & Composites H Other

High strength steels indlude: HSS, AHSS , Gen 3 steel, and HF steel
Oher matenals include dampeners, static sealers. adhesives, and glass
Source: Center for Automotive Research

©UACJ Carporation. A1 rghs reseved. Source: Plante moran 13
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Analysis of Business Profit (FY2023 Results — FY2027 Forecast)

$M’s
0.9
(1.7) _ 2.3
FY2023 vol/mix billet Metal inflation ~ Depreciation ~ Cl/Kaizen Sales Fixed Forgiveable Other FY2027
Business premium price Price costs Loan Business
Profit Profit
T 14
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2024 Quick Response to Lower Sales

Recovery Plan Targets

« Targeting $3.5 million in transfer business due to Anti-dumping duties
on China and Mexico

) Ea
‘\i{f_’;f\: —

Shdrt Term Séles

KAIZEN IMPROVEMENTS

* Purchased components and freight savings of $1.5 million
+ Kaizen savings $1.4 million
« Scrap reduction $1.0 million

Continuous
Improvement

S 4
7 34

* Hold on filling open positions - $1.3 million
- Salary and Indirect Labor reductions $1.0 million

Restructuring

©UACICaorson At ot e 15
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Legacy Low Margin Business Phasing out Through Attrition

UWH GM Plot over by SOP . X
Higher margin structural

segment rises from 82%

Increasing Gross Margin
{

Low margin sunroof Y

segment drops from 14%
in 2023 to 4% in 2027

1995 2000 2005 2010 2015 2020 2025

© UACJ Corporation. Al rghs reserved. 16
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UWH Sales Growth

UWH TAILWINDS HEADWINDS

* Many new EV vehicles to launch in *  While the original EV adoption timing in
the coming years. NA was a bit aggressive, OEM'’s are still

* New Anti-Dumping and countervailing moving forward with revised plans.
duty investigation by US government L * Aluminum faces a pricing disadvantage
to be finalized in July. Higher % for compared to a similar part made of
extrusions coming from 14 different < i 7 steel.

countries, including China. Lack of aluminum extrusion capacity in

* Demonstrated high quality as Tier 1 ﬁ NAis forcing OEM’s
supplier — received GM quality award
and Honda Quality, Delivery, and
Value award. One of only six

suppliers to win multiple awards.

UWH is actively working on new
business programs from almost
all car manufacture.

Shiftto an EV futufe \ Plan to grow to $377M by 2027.

©UACY Caportin At s reseves 17
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Sustainability/Environmental Activity

FY2022 and 2023 CO2 Emissions — 32% reduction in Scope 1&2 emissions per ton of product shipped.

Fuel Scope 1 CO2 emissions

(tons CO2) i s
Electricity S((;grp:: é gg)z emissions 14,200 11,300
Scope 1(:02n(s:(():% ;;nissions 22,000 19,000
Emissions per product ton 10 0.7

(tons CO2 / product ton)

UWH Energy and CO2 Emission Reporting 2023
ASI — Aluminium Stewardship Initiative

+ Self-assessment submitted.

» Scheduling for all plants
CO2 Reductions plans

» Finalizing reduction actions plants

» Signing up for a solar renewable energy program with Consumers Energy of Michigan to supply 100%
renewable energy electricity starting in 2028 for Michigan locations.

© UACJ Corporation. Al rghs reserved. 18
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ASI, Alminium Stewardship Initiative ~OIMBEHERFTLIBH TWE T, LI T7TEA LAY b Z1T
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UACJ Automotive Whitehall Takeaways

UWH has a fantastic, stable team of bright, dedicated people

Top line growth paused in 2023 due to delays in the adoption of EV’s in North America

This pause has allowed us to redirect our efforts to cost reduction, improved productivity

and quality

Our quality, agility and processing capability are well known by EV OEMs and are now
being recognized by traditional automotive OEM’s

Automotive structural extrusion demand is expected to grow significantly in the future. We
are well positioned to take advantage of this market in the future

© UACJ Corporation. Al rghs reserved. 19
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